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In the entire month of December, 
Walmart, the world’s largest retailer  
made 104,633 price changes

At the same time, Amazon was 
routinely making more than 7.5 
million price changes EVERY DAY



We are all just…

actual lyrics



You can check out any time you like …



→

But you can never leave



Is market tipping and leverage inevitable?







Have a Theory of Harm





"Sorry, dude, my karma just ran over your dogma"





Complex markets 
do not necessarily require 

effects evidence





Novel harms can be object 
(per se) offences





If 'object' theory of harm

Let it be obvious











Favouring your own

is not - in itself - an

Antitrust Theory of Harm







Leistungswettbewerb

*competição desempenho





Behinderungswettbewerb

* competição obstrutiva











Any economic          ??? 



Transaction, marketplaces

#Follow the money: 
understand business models 
to understand incentives 

Super aggregators “Real” platforms 

Amazon Appstore CloudGoogle,
Facebook

Uber,
Netflix



…of course “not as simple” as that… -> #follow the data





No Grounds for Action decision

/ case closure 

should help show where safe is













Commitments

should meet the

Competitive Concerns







Watchdogs need more than one tooth













Always 

Be 

Enforcing



















Not break up

Open up







HASHTAG

INTEROPERABILITY
STIMULATES

COMPETITION



Personal financial management dashboards 
enable the customer to understand and optimise their overall financial 
position (cash flow, savings, investments, goals)

• automating switching removes friction and encourages shopping around 

• more accurate creditworthiness assessments and increasing access to 
credit by enabling third parties to review cash flow holistically and identify 
suitable credit products for businesses and consumers, meaning:

– access to cheaper finance

– supporting credit options for consumers currently struggling to access credit

– tailored and more readily available debt advice



Open Banking Services





Will open finance develop and how?

a common series of steps 

that each sector would need to navigate     →







UK Open Finance Advisory Group recommends that open 
finance would require:

• common and agreed standards

• consent management and data rights

• authentication and identity management

• technology architecture (eg open APIs)

• operating principles, processes and practice

• security protocols

• service level agreements for performance

• liability models

• dispute resolution







A ’Digital Markets Unit’ with three objectives

1. Promotion of enhanced data portability and interoperability, via open 
standards, to facilitate switching and multi-homing.

➢ (Potentially) stronger regulation of data controllers to increase consumer trust, 
enhance choice and facilitate entry by new players. 

2. Participative regulation of designated ‘Strategic market status’ platforms, via principles-
based code of conduct

3. Promotion of data openness, eg to facilitate ’training’ of potential new AI.
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